
 
7KH� RULJLQDO� $PHULFDQ� /HJLRQ� 5LGHUV�
ZHUH� ILUVW� IRUPHG� LQ� *DUGHQ� &LW\��
0LFKLJDQ�� 3RVW� ���� LQ� 1RYHPEHU� RI�
����� E\� %LOO� ³3ROND´� .DOHGDV� DQG�
&KXFN� ³7UDPS´� 'DUH�� ,W� FRQVLVWHG� RI�
PHPEHUV� RI� WKH� /HJLRQ� )DPLO\� �3RVW��
$X[LOLDU\� DQG� 6�$�/��� ZKR� ULGH�
PRWRUF\FOHV� 
 
6LQFH� WKDW� WLPH�� WKH� $PHULFDQ� /HJLRQ�
5LGHUV� KDYH� JURZQ� WR� EH� WKH� ODUJHVW�
9HWHUDQ¶V� PRWRUF\FOLQJ� RUJDQL]DWLRQ� LQ�
WKH� 1DWLRQ�� :H� VKDUH� D� FRPPRQ�
LQWHUHVW�«PRWRUF\FOLQJ� 
 
:H�DUH�QRW�D�PRWRUF\FOH�FOXE���:H�DUH�
DQ� DVVRFLDWLRQ�� D� JURXS� RI� $PHULFDQ�
/HJLRQ� IDPLO\�PHPEHUV�ZKR� ULGH� IRU� D�
FDXVH� DQG� KDYH� EHHQ� DGRSWHG� DV� D�
SURJUDP� RI� WKH� $PHULFDQLVP� SLOODU� RI�
WKH�/HJLRQ� 
 
:KHWKHU� LW� LV� ZRUNLQJ� WRJHWKHU� RQ�
YHWHUDQ¶V�LVVXHV��SDUWLFLSDWLQJ�LQ�D�ORFDO�
SDUDGH� DV� D� PRWRUF\FOH� FRORU� JXDUG��
UDLVLQJ�IXQGV�IRU�D�YHWHUDQV¶�FKDULW\��RU�
FUXLVLQJ� WRJHWKHU� RQ� D� EHDXWLIXO� IDOO�
FRORUHG�KLJKZD\�� WKH�$PHULFDQ�/HJLRQ�
5LGHUV� SURJUDP� KDV� SURYLGHG�
HQMR\PHQW� IRU� PHPEHUV� ZKR� VKDUH� D�
FRPPRQ�LQWHUHVW�LQ�PRWRUF\FOLQJ� 
 
,I� \RX� DUH� D� FXUUHQW� PHPEHU� RU� DQ�
HOLJLEOH� PHPEHU� RI� WKH� $PHULFDQ�
/HJLRQ�)DPLO\�ZKR�HQMR\V�WKH�³IUHHGRP�
RI� WKH�URDG´�RQ� WZR�ZKHHOV� �RU� WKUHH����
WKHQ�FRQVLGHU�MRLQLQJ� 
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:H� SDUWLFLSDWH� LQ� SDUDGHV� DQG� RWKHU�
FHUHPRQLHV�WKDW�DUH�LQ�NHHSLQJ�ZLWK�WKH�
DLPV� DQG� SXUSRVHV� RI� WKH� $PHULFDQ�
/HJLRQ�� � :H� SURPRWH� PRWRUF\FOH�
VDIHW\�� � :H� SURYLGH� D� VRFLDO�
DWPRVSKHUH� IRU� $PHULFDQ� /HJLRQ�
)DPLO\� PHPEHUV� ZKR� VKDUH� WKH�
VDPH� LQWHUHVWV�� � :H� SURPRWH� DQG�
VXSSRUW� WKH� SURJUDPV�RI� WKH�$PHULFDQ�
/HJLRQ�� WKH� FRPPXQLW\�� DQG� RWKHU�
PRWRUF\FOH�RUJDQL]DWLRQV� 

 
:H�SURYLGH�D�PRWRUF\FOH�FRORU�JXDUG�
IRU� WKH� DQQXDO�PRWRUF\FOH� UXQ� WR� WKH�
:LVFRQVLQ� 9HWHUDQ¶V� +RPH� LQ� .LQJ��
:,�DQG� WKHLU�RSHQ�KRXVH�� �6SHQGLQJ�
VRPH� WLPH�ZLWK� RXU� YHWHUDQ� EURWKHUV�
DQG�VLVWHUV�LV�DOZD\V�ZHOO�ZRUWK�LW� 
 
2XU� JURXS� FRQGXFWV� D� ³)DOO� 5LGH´� WR�
7RPDKDZN� LQ�VXSSRUW�RI�:LVFRQVLQ¶V�
&DPS� $PHULFDQ� /HJLRQ�� 7KLV� ULGH�
UDLVHV� WKRXVDQGV� RI� GROODUV� DQQXDOO\�
WR�SURYLGH�UHVRXUFHV�IRU�WKH�YHWHUDQV�
UHKDELOLWDWLRQ� SURJUDPV� RIIHUHG� DW�
&DPS�� :H� VKRZ� VXSSRUW� RI� RXU�
PLOLWDU\�SHUVRQQHO�ZKR�DUH�FRPPLWWHG�
WR�SURWHFWLQJ�RXU�FRXQWU\¶V�IUHHGRPV� 
:H�ILQDQFLDOO\�VXSSRUW� WKH�:LVFRQVLQ�
+RQRU� )OLJKW� SURJUDP�� DOORZLQJ�
YHWHUDQV� RI� ::,,�� .RUHD�� DQG�
9LHWQDP� WR� YLVLW� WKHLU� PHPRULDOV� LQ�
:DVKLQJWRQ��'�&� 
 
6LQFH� LWV� LQFHSWLRQ� DV� D� QDWLRQDO�
SURJUDP�� WKH� $VVRFLDWLRQ� UDLVHG�
PDQ\� WKRXVDQGV� RI� GROODUV� WR�
FRQWULEXWH� WRZDUGV� WKH� $PHULFDQ�
/HJLRQ� /HJDF\� 6FKRODUVKLS� )XQG�
HQGRZPHQW�IRU�WKH�EHQHILW�RI�FKLOGUHQ�
RI�YHWHUDQV�GHFHDVHG�VLQFH������ 
 
:H�ZHUH� LQYLWHG� E\� 5ROOLQJ� 7KXQGHU�
LQ�:DVKLQJWRQ�� '&� WR� ULGH� ZLWK� RYHU�
�������� RWKHU� PRWRUF\FOLVWV� LQ�
VXSSRUW� RI� DQ� DFFRXQWLQJ� IRU� RXU�
32:�0,$V�� $V� D� VSHFLDO� KRQRU�� D�
PHPEHU�RI�$/5$�RI�:,�ZDV� FKRVHQ�
WR� EH� RQH� RI� WKH� UHSUHVHQWDWLYHV� WR�
WDNH�SDUW� LQ�D�³/D\LQJ�RI� WKH�:UHDWK´�
FHUHPRQ\� DW� 7KH� 7RPE� 2I� 7KH�
8QNQRZQV� LQ� $UOLQJWRQ� 1DWLRQDO�
&HPHWHU\�� 

:KR�DUH�WKH�$PHULFDQ�
/HJLRQ�5LGHUV" 

2XU�0LVVLRQ 

 
,Q�$XJXVW�RI�������D�JURXS�RI�$PHULFDQ�
/HJLRQ� PHPEHUV� IRXQGHG� DQG�
FKDUWHUHG� WKH� $PHULFDQ� /HJLRQ� 5LGHUV�
$VVRFLDWLRQ� RI� :LVFRQVLQ� �$/5$� RI�
:,��� � 7KH� JURXS� VDZ� D� EHQHILW� WR� WKH�
$PHULFDQ� /HJLRQ� E\� XVLQJ� DQ� LQWHUHVW�
LQ�PRWRUF\FOHV�DV�D�PHDQV�RI�JURZLQJ�
WKH�/HJLRQ�IDPLO\�KHUH�LQ�:LVFRQVLQ� 
 
7RGD\� WKH� $/5$� RI� :,� LQFOXGHV�
PHPEHUV�RI�3RVWV�DFURVV�DOO� ���/HJLRQ�
'LVWULFWV�LQ�WKH�6WDWH�� 

2XU�+LVWRU\ 

 
:H�KDYH�EHHQ�KRQRUHG�WR�SDUWLFLSDWH�LQ�
SDUDGHV� DQG� FHUHPRQLHV� DV� D�
PRWRUF\FOH�FRORU�JXDUG�DQG�VHUYLFH�IODJ�
GLVSOD\� LQ� YDULRXV� FRPPXQLWLHV�
WKURXJKRXW� :LVFRQVLQ�� :H� DUH� LQYLWHG�
WR� 0HPRULDO� 'D\� DQG� �WK� RI� -XO\�
SDUDGHV� LQ� PDQ\� FLWLHV�� DORQJ� ZLWK�
PDQ\�RWKHU�FHOHEUDWLRQV�WKURXJKRXW�RXU�
VWDWH�GXULQJ�WKH�ULGLQJ�VHDVRQ� 
  

$FFRPSOLVKPHQWV 

$FFRPSOLVKPHQWV��FRQW�� 



 

2XU�VXJJHVWHG�SDUDGH�RU�SXEOLF�HYHQW�
XQLIRUP�FRQVLVWV�RI�WKH�IROORZLQJ�� 
 

+HDG� *HDU��%ODFN�%HUHW�Z�$/5�SLQ�RU�
PLQL-SDWFK� RU� /HJLRQ� 5LGHUV� EDVHEDOO�
FDS��0RWRUF\FOH�KHOPHWV�DUH�RSWLRQDO� DW�
WKH�LQGLYLGXDO�ULGHU¶V�GLVFUHWLRQ�� 
 

9HVW�� $� EODFN� YHVW� ZLOO� EH� ZRUQ�
GLVSOD\LQJ� WKH� $PHULFDQ� /HJLRQ� 5LGHUV�
SDWFK�RQ� WKH�EDFN��ZKLFK�DOVR� LGHQWLILHV�
WKH� PHPEHU¶V� GLVWULFW� DQG� SRVW�� � 7KH�
$PHULFDQ� /HJLRQ� IDPLO\� SDWFK� �/HJLRQ��
$X[LOLDU\�� RU� 6$/�� ZLOO� EH� GLVSOD\HG� RQ�
WKH� IURQW� ULJKW� XSSHUPRVW� DUHD� RI� WKH�
YHVW� DQG� WKH� 8�6�� )ODJ� SDWFK� ZLOO� EH�
GLVSOD\HG� RQ� WKH� IURQW� OHIW� XSSHUPRVW�
DUHD�� 1RWKLQJ� ZLOO� EH� GLVSOD\HG� DERYH�
WKH�8�6��)ODJ��6W\OH�DQG�FRORU�RI�WKH�YHVW�
LV�LQGLYLGXDO�FKRLFH�� 
 

6KLUW��$�EODFN�VKLUW�ZLOO�EH�ZRUQ�� 
 

3DQWV��%ODFN� MHDQV� RU� SDQWV� ZLOO� EH�
ZRUQ��3DQWV�ZLOO�QRW�EH�IUD\HG�RU�IDGHG�� 
 

'DUN�VKRHV�RU�ERRWV� 

2XU�8QLIRUP 

 

1XPHURXV� FRPPXQLW\� SDUDGHV� DQG�
HYHQWV� DUH� VFKHGXOHG� LQ� HDFK� RI� RXU�
WZHOYH�GLVWULFWV�HYHU\�\HDU��:H�SULRULWL]H�
WKRVH�HYHQWV�ZKLFK�GLUHFWO\�VXSSRUW�ORFDO�
/HJLRQ� 3RVWV�� 1DWLRQDO� *XDUG� RU�
5HVHUYH�XQLWV��DQG�YHWHUDQV�� 
 

3OHDVH�YLVLW�RXU�ZHEVLWH�IRU�RXU�
&DOHQGDU�RI�(YHQWV� 

 
:H� DUH� KRQRUHG� DQG� SURXG� WR� GR� ZKDW�
ZH� GR� DQG� WR� GR� LW� DV� SDUW� RI� WKH�
$PHULFDQ�/HJLRQ�IDPLO\�� 

)XWXUH�5HTXHVWV 
 

$� FXUUHQW� PHPEHU�RU� HOLJLEOH� PHPEHU� RI� WKH�
$PHULFDQ� /HJLRQ�� $PHULFDQ� /HJLRQ� $X[LOLDU\��
RU�6RQV�RI� WKH�$PHULFDQ�/HJLRQ��0HPEHUVKLS�
HOLJLELOLW\� LQ� WKH� 5LGHUV� �DQG� WKH� /HJLRQ�� QRZ�
LQFOXGHV� DOO� YHWHUDQV� ZKR� KDYH� KRQRUDEO\�
VHUYHG�DW� OHDVW�RQH�GD\�RI� IHGHUDO�DFWLYH�GXW\�
VLQFH�'HF�� �WK�� ����� WR� WKH� SUHVHQW�� 6SRXVHV�
DQG�GDXJKWHUV�RI�HOLJLEOH�YHWHUDQV�PD\�MRLQ�WKH�
$X[LOLDU\�DQG�VRQV�PD\�MRLQ�WKH�6$/� 
 

<RX�PXVW� EH� D� UHJLVWHUHG� RZQHU� �PHPEHU� RU�
VSRXVH��RI�D�PRWRUF\FOH�RI�DW�OHDVW�����FF�DQG�
KROG� D� FXUUHQW� PRWRUF\FOH� HQGRUVHPHQW�
�PHPEHU�RU�VSRXVH����7KH�PRWRUF\FOH�PXVW�EH�
RSHUDWLRQDO�XSRQ�UHQHZDO�RU�DV�GHWHUPLQHG�E\�
WKH�([HFXWLYH�%RDUG� 
 

$OO� QHZ�DSSOLFDQWV� VKRXOG� EH� VSRQVRUHG� E\� D�
IHOORZ� $PHULFDQ� /HJLRQ� 5LGHU� RU� VHHN�
PHPEHUVKLS� IURP� WKH� $/5$¶V� ([HFXWLYH�
%RDUG� 
 

8SRQ� DSSURYDO� RI� DSSRLQWPHQW�� DQQXDO� GXHV�
PXVW�EH�SDLG� 
 

$Q\RQH�PHHWLQJ� WKH� DERYH� UHTXLUHPHQWV� WKDW�
ZRXOG� OLNH� WR� VKDUH� RXU� HQWKXVLDVP� DQG�
LQWHUHVWV�DUH�PRUH�WKDQ�ZHOFRPH�WR�FRQWDFW�XV�� 

0HPEHUVKLS�5HTXLUHPHQWV 

 

)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW� 
7LP�+\PD��6WDWH�3UHVLGHQW 
$/5$�RI�:LVFRQVLQ 
(-PDLO��WLPK\PD#\DKRR�FRP 
3KRQH�����������-����� 

&RQWDFW�8V 

 

:HEVLWH���ZZZ�DOUDZLV�RUJ�RU�)DFHERRN� 
KWWSV���ZZZ�IDFHERRN�FRP�$PHULFDQ-/HJLRQ-
5LGHUV-:LVFRQVLQ-���������������� 

)RU�0RUH�,QIRUPDWLRQ 
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